Thank you. President Bill, ladies and gentlemen, family of Rotary.  
Welcome to the 90th anniversary celebration of The Rotary Foundation, the most important achievement of Rotary International. 

It was Arch Klumph who urged Rotarians attending the 1917 convention in Atlanta to create an Endowment Fund “for the purpose of doing good in the world in charitable, educational and other avenues of community service.” 

Those were his words.

It took 11 years to set up the trust and another 19 years to fully realize the initial idea since, at the time, this was a totally new concept for Rotary. It was a group action that would change the organization’s perspective and would ultimately offer to the world Rotary International’s first corporate service program—PolioPlus.

A major turning point in the Foundation’s history took place in January 1947 when, upon the death of our founder, Paul Harris, thousands of Rotarians worldwide asked, “What can we do to honor Paul?”
Rotarians responded by making generous contributions in dollars, pounds, marks, pesos, cruzeiros, yens, and other currencies. These generous donations sharply increased the Foundation’s assets and made it possible to grant the first 18 scholarships in 1948. 
A series of successful programs and achievements followed. More generous financial contributions poured in, providing greater and greater opportunities. Building on the success of the scholarship program, the Foundation created other programs, such as:

· Group Study Exchange 
· Matching Grants 
· Health, Hunger, and Humanity (3-H) Grants

· PolioPlus 
· Polio Plus Partners 
· Grants for University Teachers

· Carl P. Miller Discovery Grants

· Rotary Centers for International Studies in peace and conflict resolution
· District Simplified Grants

· Individual Grants

· Solidarity in South Asia, and

· Disaster Recovery, to name a few.
Every Foundation program represents a service opportunity that enables Rotarians to meet people’s needs, to enrich community life, and to do good in the field of international service.
 That is why Rotarians are celebrating 90 years of service to mankind through our Rotary Foundation, and we should be proud of this great achievement. 

Over the years, The Rotary Foundation has spent more than US$1.7 billion dollars on its programs. Now, considering that we have committed nearly US$300 million to scholarships, Group Study Exchange, Humanitarian Grants, Polio eradication, and other programs over the next three years, we can report that our Foundation has allocated approximately US$2 billion in its effort to help solve the problems facing humanity. This represents a milestone in our history that we must emphasize: A new record of over US$2 billion generously offered to humanity to improve the quality of life. 
Since 1947 we have granted over 40,000 Ambassadorial Scholarships; more than 60,000 persons have participated in Group Study Exchange; and around 5,000 people have served as volunteers, teachers in developing countries, teachers of the disabled, and other individual programs. Over the years we have invested more than US$600 million in our educational programs and over 105,000 persons have participated in them.
Since launching our humanitarian programs in 1965, the benefits have been impressive. We have financed nearly 27,000 Matching Grants with an estimated value of US$300 million. Since introducing the 3-H program in 1978, over 300 projects have been approved for a total of US$80 million.
In 1985 we embarked on the greatest campaign ever led by a nonprofit organization in the area of public health, namely, polio eradication. At that time, there were 125 polio-endemic countries, and more than 1,000 new cases of polio occurred each day. 

To mobilize against this devastating disease, we joined forces with WHO, UNICEF, CDC and other entities and foundations. Rotarians did an outstanding job. Rotarians raised needed funds, organized, planned and served in all corners of the globe. Today, 210 countries, territories and areas of the world are polio-free; 134 of them are certified polio-free. 

There are currently only four polio-endemic countries, the lowest number in history. To date the financial contribution of Rotary has been over US$620 million! Total eradication of polio is within our reach. Make no mistake —we are committed to eradicating polio and we will succeed!
This year, 2006-07, is remarkable for our Foundation. As chairman I’m pleased to report that we are at the most successful point in our history.
 Once again, we not only achieved our goals but we broke records, exceeded expectations, and went further than we ever could have imagined:  
· The Rotary Centers for International Studies for peace and conflict resolution are the top priority for our Educational Programs because they represent our best chance of reaching the objectives of The Rotary Foundation.  


· Here, in Salt Lake City, we just held an extraordinary “Global Peace Symposium.”  Over 190 Rotary world peace fellows participated by presenting their ideas and projects and exchanging experiences on how to improve the world and achieve peace. It was a memorable and unforgettable event. 

· Our annual budget of US$30 million for humanitarian programs will allow us to achieve a new record of service.

· The Permanent Fund surpassed the US$500 million mark far more quickly than expected and should reach its goal of $1 billion sooner than any of us would have predicted.
· Another milestone we can celebrate is our performance with Major Donors. This year we expect to receive the largest number of new major donors ever, and for the first time, we welcome the first 100 percent Major Donor Rotary Club. All 39 members of the Rotary Club of Kowloon East, Hong Kong, are the Major Donors, and this is great news. Congratulations to the Rotary club of Kowloon East. 
· Our Annual Programs contributions for 2006-07 are expected to surpass US$100 million -- the first time in history we have achieved that level in Annual Giving.  

· Our credibility has helped us to attract more small donors as well; This year we reached over a million Paul Harris Fellows. Soon Paul Harris Fellows will outnumber Rotarians! 
· The earnings of our investments are budgeted at US$ 42 million for 2006-07. I am happy to report that our investment income will be more than double that figure this year.  And if we include contributions to our Permanent Fund and the Restricted Contributions that flow through the Foundation, we will surpass US$ 200 million!  The time when we will achieve “Every Rotarian Every Year” is coming closer. 

· We are conducting a thorough review of The Rotary Foundation’s administration, operations, finances, costs, and programs. The Rotary Foundation’s Future Vision Committee is working on a strategy to prepare for the challenges of the future. This plan is supported by the Council on Legislation and the RI Board of Directors and Trustees. 

Over the years our Foundation has received many recognitions and awards. I will mention only a few:
· In 2002, we received “The Gates Award for Global Health” from the Bill and Melinda Gates Foundation.
· The World Bank’s Presidential Award for Excellence, in 2003 recognized Rotary’s role in funding global polio eradication and gave a tremendous boost to our image.
· Rotary International and its Foundation were recognized as a “model organization” for the collective efforts of governmental and nongovernmental organizations at the annual meeting of NGOs at the United Nations in September 2001. 

· This year, we received “The World Food Programme Award for Exemplary Humanitarian Leadership” in recognition of Rotary’s tireless efforts to eradicate hunger. 
· The "Sitara-e-Eisar” Award (Star Award for Courage and Sacrifices), was presented by the President of Pakistan, Pervez Musharraf, to Rotary for the tremendous support received during the 2005 earthquake.
· The American Association of Blood Banks honored Rotary’s support and efforts to sustain blood banks throughout the world with its 2006 Outstanding Achievement Award. 

Over 200,000 foundations operate in the United States. A private organization in the USA called Charity Navigator evaluates the performance of the best foundations. Our Rotary Foundation is ranked among the top 50 and enjoys the maximum rating of four stars! The reason given is that we have “an efficient administration, with sound investments and excellent control over the use of its programs.”   We should be proud of our Rotary Foundation.

Our Rotary Foundation has been described as the “broadest and most successful single program ever undertaken within the world of Rotary.” This is true because our Foundation is more than just money, fancy titles, and honors. It is practical ideals put into action to transform the lives of millions of people! Through our Foundation, you and I can achieve goals that we could never reach alone. We can help others across cultures and national borders, and we can build a better world by belonging to something bigger than each of us. As Albert Pine said, "What we do for ourselves dies with us. What we do for others and the world remains and is immortal."

I strongly believe our Rotary Foundation’s capacity to serve has no limits because it has become every Rotarian’s greatest investment and opportunity for service to humanity. 
Rotarians’ generosity can overcome any obstacles.  It is your unselfish contributions that will assure the future development of our great Foundation.

My friends: 
A few years ago the most important and complex science project in history began: the construction of an “International Space Station” in constant orbit of the earth. Using the Space Shuttle, astronauts play a vital role in the Space Station's operations. 

These men and women must be patient, steady, imaginative, visionary. On each trip, they work to complete construction of the station and also conduct scientific research that has tremendous benefits for humanity. The plan is precise, coordinated and carried out with great enthusiasm. It is a dream, a reality, a future in constant motion.

This project would be impossible without advanced technical skills, determination, knowledge, teamwork, and firm spiritual beliefs.

The same applies to our Rotary Foundation. It is an imaginary space station. Like the astronauts, each of us has helped to build it, to make it grow, to move continuously and to progress. Each of you is a pilot, a researcher, a team leader, the reason behind our Foundation’s destiny and the architect of its future. Through our Foundation, we can do good in the world, we can help, we can improve the quality of peoples’ lives and we can create a world of peace and harmony.

As Rotarians and friends of our Foundation, you can help by motivating others to make the contributions needed to sustain the growth of our Foundation. You are the astronauts who will make our Foundation soar ever higher and fulfill its ongoing mission to do good in the world. 

So, my friends, to celebrate our 90 years of service, I invite you to step inside our imaginary “Space Shuttle” that will carry you to the “International Space Station,” which we call – the Rotary  Foundation and to move into the future.
Just like the astronauts, don’t forget to fasten your seatbelt.

You will feel the roar of the rockets

Are you ready for takeoff?

Will we, Rotarians, live lives of opportunity, and change the meaning of community with love, acceptance, and hopes of unity?

Will we, Rotarians, dare to battle fear, to battle poverty and hear the cries of people around the world who need us now?

Will we, Rotarians, create a world where children can be children and war becomes peace? 

Will we, Rotarians, create a world where the homeless and the ill have aid within reach, where we can join together – hand in hand and call our world to take a stand?

Will it begin with you?

Let it begin with you!

Ladies and Gentlemen, if you feel the same faith in our Foundation that I do,

If you feel the same passion that I do,

If you feel the same energy that I do,

If you feel the same hope that I do, 
Then, use our Foundation to do good in the world, celebrate 90 years of service to mankind, and come into the future and serve the world together through our great Rotary Foundation.
