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Highlights of Action Taken by the Trustees of The Rotary Foundation
October 2005

The Trustees of The Rotary Foundation of Rotary International met
from 23-28 October 2005 in Evanston, lllinois, U.S.A. The following
are highlights of actions taken.

Administration

The Trustees elected Trustee Bhichai Rattakul as chairman-elect
and Trustee Mark Daniel Maloney as vice-chairman during 2006-07.
They also designated the October meeting as their annual meeting
to be held 23-28 October 2006 in Evanston. The chairman, in
consultation with the vice-chairman and the chairman-elect, will
decide the dates of all other meetings in 2006-07.

The Trustees declared a moratorium on new associate foundations
until the Future Vision Committee presents its report to the Trustees.

Fund Development and Recognition
The Trustees endorsed a 2005-06 Annual Programs Fund goal of
US$105,000,000.

To provide secure funding for the future, the Trustees adopted a
fund development plan for the Rotary Centers for International
Studies program to raise a cumulative amount of US$95 million in
named and endowed support by 30 June 2015.

Recognizing the concern expressed by Major Donors that diamond
circle pins do not distinguish between those who have made outright
gifts to the Foundation and those who have made a commitment to
the Foundation in their will or other estate plans, the Trustees
authorized the development and implementation of wearable
recognition that will provide greater distinction between the two
groups of donors.

The Trustees adopted the Paul Harris Society as an official
recognition program of The Rotary Foundation, effective 1 July 2006,
to be administered at the district level.

Programs

Following a positive evaluation of the Rotary Centers partner
universities, the Trustees agreed that the Rotary Centers for
International Studies program shall be a permanent program of The
Rotary Foundation.

Noting the decreased activity in the utilization of the Blane
Community Immunization Grants program and with the agreement of
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Past District Governor Jack Blane, the Trustees agreed to terminate
this program as of 30 June 2007, and to transfer the remaining
balance to a polio-related account.

The Trustees increased the 2005-06 PolioPlus program budget by
US$5 million, to US$24 million in order to meet urgent funding needs
for the Global Polio Eradication Initiative.

The Trustees:

® Approved 15 Matching Grants involving Rotary clubs and districts
in Austria, Australia, Belgium, Benin, Bolivia, Canada, China,
France, Germany, Ghana, Hong Kong, Honduras, India, Korea,
Lebanon, Malaysia, Mali, Mexico, Mongolia, Sri Lanka, Tanzania,
Thailand, the United States, and Zambia.

Approved PolioPlus Grants for Afghanistan, Central Africa, Egypt,
India, Nigeria, Pakistan, Sudan, West Africa, and Yemen.

Changed the name of the Foundation Alumni Resource Group to
Rotary Foundation Alumni Coordinators (RFAC), effective
immediately, and encouraged the sponsor clubs of educational
awardees to invite the awardees to participate in club meetings
prior to and for at least three months following the period of their
award. The Trustees established a Global Alliance of TRF Alumni
for all Foundation alumni.

® Agreed in principle, by a two-thirds majority vote, to lift the
moratorium on Individual Grants effective 1 July 2006.
Modifications for grant travel will be adopted at their April 2006
meeting.

Stewardship

The Trustees reviewed and updated their policies regarding grant
oversight.

In an effort to help districts and clubs to prepare and submit grant
reports, the Trustees requested the general secretary to ask
experienced current and past Rotary senior leaders and Regional
Rotary Foundation Coordinators to assist in obtaining these reports.

Finance

The Trustees received the Foundation’s 2004-05 audited financial

results as submitted by Deloitte & Touche. The results will be

published in the Foundation’s annual report.

The Trustees also:

* Appointed Deloitte & Touche to audit the books of The Rotary
Foundation for the fiscal year 2005-06.

Noted with pleasure that 100 percent of program operations
expenses for 2004-05 (excluding PolioPlus) were paid from the
operating reserve in accordance with the operating reserve policy.
Approved a Conflict of Interest Policy for investment advisors to
the Finance Committee of The Rotary Foundation.

Foundation Facts

Paul Harris Fellows: 971,367
Foundation Benefactors: 68,773
Major Donors: 6,812
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